MEMORANDUM OF UNDERSTANDING
FOR THE ESTABLISHMENT OF

JOINT BUSINESS COUNCIL (JBC)
Between

The Chilean Federation of Industry (SOFOFA)
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And

The Joint Standing Committee on Commerce, Industry 
and Banking of Thailand

(JSCCIB-Thailand)
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Memorandum of Understanding on 
THE ESTABLISHMENT OF JOINT BUSINESS COUNCIL (JBC)

Between

The Chilean Federation of Industry (SOFOFA)

And

The Joint Standing Committee on Commerce, Industry and
 Banking of Thailand (JSCCIB-Thailand)
Whereas, the business representatives of both Chile and Thailand realizing the need to establish a cooperative body on a private initiative so as to enhance  utilization of Thailand-Chile FTA and to bring closer together the business communities of the two countries.

The Chilean Federation of Industry (SOFOFA) and the Joint Standing Committee on Commerce, Industry and Banking of Thailand (JSCCIB-Thailand) hereby agree to set up a Joint Business Council (JBC) in order to provide a forum for more systematic bilateral business promotional activities in trade, investment, technology transfer, services and other industrial sectors. The JBC agreement will provide a regular and recognized platform for discussions on promotion of these activities between businesspeople  and industrialists of the two countries. The rules of establishment of the Joint Business Council are given in the followings:
R U L E S

…………….
1.  
ORGANIZATION

1.1 The Thai and Chilean JBC meetings are organized in respective countries for coordination and consultation between the business circles of Thailand and Chile.

1.2 Either side, in general, shall be composed of business representatives. The number of Council members and Modus Operandi are prescribed separately by each country.

1.3  While working for close collaboration and cooperation, each side is autonomous in its own sphere.
2.  
AIMS OF THE JBC

The JBC aims at fostering cordial friendship and mutual understanding between the business communities of Thailand and Chile and promoting cooperation in trade, investment, technology, technology transfer, service and other industrial sectors between both countries.

3.  
ACTIVITIES OF THE JBC

Both countries shall conduct the following activities in order to achieve their purposes which are stated in the preceding paragraphs:

3.1.  
Recommendations necessary for promoting more effective economic   relations between the two countries may be submitted to the respective Governments if considered desirable.

3.2.  
There shall be cooperation between both sides in hosting meetings and receiving businesspeople and technical experts when considered appropriate.
3.3.  
Exchange of business delegations and organizing of the single country exhibitions in Thailand and Chile are encouraged.

3.4.  
Exchange of information shall be conducted with regard to trade, economic cooperation and services between the two countries.

3.5. Appropriate materials necessary for securing the objectives of JBC shall be exchanged.

3.6.
Other activities useful for achieving the purposes of the JBC shall be conducted.
4.  
JOINT MEETINGS

4.1  
Both sides shall hold joint meetings, as mutually agreed upon, to consult on various problems pertaining to the promotion of trade & investment economic cooperation and services between Thailand and Chile.
4.2  
The joint meetings will generally be held alternately in each country.
5.  
ORGANIZATION AND OPERATION OF JOINT MEETINGS. 

5.1 The joint meeting shall have a Chairman, selected from among the representatives of the host country and a Co-Chairman, selected from among the representatives of the visiting country.

5.2 Sub – Committees or task forces may be appointed, if necessary, to consider and recommend on specific matters, in these cases the method of selecting the Chairman and the Co-Chairman shall be confirmed to the procedure in the case of the joint meeting.

5.3 The date, duration and agenda of the joint meeting and other particulars deemed necessary shall be decided in advance by both sides as may be mutually agreed upon.

6.  
EXPENSES FOR JOINT MEETINGS

Various expenses for making preparations and conducting the joint meeting shall be borne by the host side and the traveling expenses, hotel expenses etc. of the representatives of the visiting side shall be borne by the visiting side.

7.  
SECRETARIAT

The secretariat services and activities referred to article No. 3.1, 3.2, 3.3, 3.4 and 3.5 in Thailand will be carried out by the Joint Standing Committee on Commerce, Industry and Banking of Thailand (JSCCIB-Thailand) while on the Chilean side it will be carried out by the Chilean Federation of Industry (SOFOFA)
This JBC agreement is signed in Santiago, Chile on  March 28th of 2014.
In two original copies, both being equally authentic.

Signed by:


Signed by:

FOR THE CHILEAN FEDERATION 
FOR THE JOINT STANDING

             OF INDUSTRY (SOFOFA)


COMMITTEE ON COMMERCE,



INDUSTRY AND BANKING OF




THAILAND (JSCCIB-THAILAND)

…………………………………………………..                ………………………………………………………
            Mr. Hermann von Muhlenbrock
  
Mr. Arin Jira
Chairman


Vice Chairman, 
                                                                     Federation of Thai Industries

Witnessed by



Witnessed by


………………………….



…………………………
           Mr. Juan Mackenna


Mr. Kanit Si

           Chairman, 




Chairman,

           Chilean-Thai Business Council

Thai-Chilean Business Council
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